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High Commission of India hosted Ayurveda Day event at 

the Mahatma Gandhi Institute for Cultural Cooperation

on November 02, 2021

The High Commission of India hosted an Ayurveda Day

event on Tuesday 2nd November, 2021 at the Mahatma

Gandhi Institute for Cultural Cooperation. As you may be

aware, Government of India celebrates Ayurveda 

Day every year on the day of Dhanvantri Jayanti since

2016 for the promotion, propagation and popularization

of Ayurveda. The event featured a video on ‘Journey of

Ayurveda’, (A public diplomacy initiative of the Govern-

ment of India and a video from Ministry of AYUSH,

Government of India). A Key note address by His

Excellency Mr. Arun Kumar Sahu, High Commissioner of

India to T & T were delivered followed by greetings from

Swami Bramadeo ji, Spiritual Head at Brahma Vidya 

Peetham. Remarks were also given by Senator Dr. Varma 

Deyalsingh, Parliament of the Republic of T & T and by Dr.

Chabinath Harry Ramnarine at Ishtara Medical Limited. A 

presentation was given by Dr. Prithiviraj Bahadursingh,

Pediatrician and Lecturer in Child Health at University of

West Indies followed by greetings from Sister Hemlata,

Spiritual Leader at Brahma Kumari’s Raja Yoga Centre. 

Addressing the gathering, His Excellency Mr. Arun Kumar

Sahu, High Commissioner of India to Trinidad and Tobago

outlined the history, development and relevance of

Ayurveda in modern age especially in a post COVID world. 

Swami Bramadeo ji, Spiritual Head at Brahma Vidya Peeth-

am delivered greetings at the event. Swami ji spoke about 

benefits and significance of Ayurveda. Swami Bramadeo ji

gave a very delightful and spiritual message. Spoke about

the philosophy of Ayurveda and how it has tremendous

benefit to our way of life. For example, he touched on

some life stories that can be that Ayurveda has tremen-

dous value to as individuals. Senator Dr. Varma Deyalsingh

delivered remarks at the event. Dr. Deyalsingh gave a very

informative and concise presentation about the

significance of Ayurveda and its positive it can have in our

lifestyle. Dr. Deyalsingh mentioned that Ayurveda is and

should be an important part of our daily lives. Dr. 

Deyalsingh also touched in his presentation that Ayurveda 

not only improves the wellbeing of one’s health but also

enhance the psychological and state of mind in conducting

a healthy lifestyle. He said that we must do our part to

ensure that Ayurveda becomes a part of life once we

embrace its education of this science. The event also saw

remarks by Dr. Chabinath Harry Ramnarine, Medical

Practitioner at Ishtara Medical Limited. Dr. Ramnarine

spoke about Ayurveda and its tremendous benefits but 

more so its significance to a healthy part of our daily life-

style. He also touched on the science of Ayurveda and its

application to our health and its impact on our standard of

living which have been proven by some of his patients. 

Read More: 

https://www.facebook.com/IndiaInTnT
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High Commission of India held Business Meet on

October 19, 2021 at Magdalena, Tobago

His Excellency Mr. Arun Kumar Sahu, High Commissioner

of India to Trinidad and Tobago and the Commercial

Team of the High Commission hosted a Business Meet at

Magdalena, Tobago on October 19, 2021 wherein a cross

section of Tobago business Leaders participated and

discussed opportunities for growth of Trade and invest-

ment opportunities in India. High Commissioner Sahu

and Mr. Martin George, Tobago Business Leader held an

open forum where interactive discussions were held

with the participants on a wide range of commercial

subjects including opportunities for cooperation in trade,

investment, tourism, education, culture as well as sports

and medical tourism for the island of Tobago. The gath-

ering was quite receptive of High Commissioner’s speech

and were keen to know about specific areas of mutual 

economic cooperation. Mr. Martin George one of the

main Business leaders of Tobago and an Attorney men-

tioned how economic cooperation with India could lead

to leveraging the strengths of international organisations

for the long-term benefit of Tobago. High Commissioner

Sahu mentioned that with a long-term vision for eco-

nomic growth Tobago could consider developing its own

Technology Centre due to its locational advantage and

further stated that he will continue to increase ties with

Tobago and his team will continue to offer its services

for anyone who is interested in connecting with India. 

Read More:

https://www.facebook.com/IndiaInTnT

India is the 3rd largest Pharmaceuticals industry in the

world by volume

India is a prominent and rapidly growing presence in the

global pharmaceuticals industry. It is the largest provider

of generic medicines globally, occupying a 20% share in

global supply by volume, and also supplies 62% of global

demand for vaccines. India ranks 3rd worldwide for pro-

duction by volume and 14th by value. India has the high-

est number of US-FDA compliant Pharma plants outside

of USA and is home to more than 3,000 pharma compa-

nies with a strong network of over 10,500 manufacturing

facilities. The pharmaceutical industry in India offers

60,000 generic brands across 60 therapeutic categories.

The API industry is the third world's largest, and it has

57% of APIs on the World Health Organization. The phar-

maceutical industry in India is currently valued at $41.7

bn. Generic drugs, with 71% market share, form the larg-

est segment of the pharmaceutical industry in India. This

is set to grow as exports of generics to the US rise, as

branded drugs worth $55 bn will become off-patent dur-

ing 2017-2019. As per the domestic market share in the

pharmaceutical industry by revenue, Anti-Infectives

(13.6%), Cardiac (12.4%), and Gastrointestinal (11.5%)

had the biggest market share. Under the Production

Linked Incentive (PLI) Scheme for Promotion of Domestic

Manufacturing of critical Key Starting Materials (KSMs)/

Drug Intermediates and Active Pharmaceutical Ingredi-

ents (APIs), 47 applications with committed investments

of INR 5366.35 crore have been approved. The Indian

pharmaceuticals market is dominated by generic drugs

which constitute nearly 70% of the market, whereas

over the counter (OTC) medicines and patented drugs

make up to 21% and 9%, respectively. India plans to set

up a nearly Rs 1 lakh crore (US$ 1.3 billion) fund to boost 

companies to manufacture pharmaceutical ingredients

domestically by 2023. Export of Drugs and Pharmaceuti-

cals was valued at $2001.78 bn in August 2021 with a

positive growth of 1.21% over exports of $1977.76 bn in

August 2020.

Read More:

https://www.investindia.gov.in/sector/pharmaceuticals
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Launch of India-United Nations Development 

Partnership (UNDP) Project

His Excellency, Mr. Arun Kumar Sahu, High Commissioner

of India to Trinidad and Tobago participated at the launch

of the India UNDP development partnership project

bringing high and low technology to COVID-19 in Trinidad

and Tobago. Under the India-UNDP fund worth US$ 1

million financed by the Government of India in support of

Trinidad and Tobago, three COVID-19 pandemic

response projects will be implemented, namely,

(i) Increased access to physical and mental healthcare, 

especially among vulnerable and rural populations,

(ii) Preservation of emergency medical resources for the

neediest cases, and (iii) Reduced COVID-19 transmission

risk in public spaces. During the first-ever India-CARICOM

Summit on 25th September 2019, at UNGA's sidelines,

Prime Minister of India, Shri Mr. Narendra Modi, an-

nounced a US $14-million grant for community develop-

ment projects in Caribbean nations. By implementing

these projects, India is fulfilling its commitment to the

people and government of Trinidad and Tobago. The

India-UNDP development partnership project is an inte-

gral part of India's development partnership,

contributing immensely to achieving integrated, aligned

and coherent implementation of the Sustainable

Development Goals. India's development partnerships

have considered sustainability as the paramount objec-

tive. Since the UN member states adopted the SDGs, India

has maintained alignment between development partner-

ships and sustainability goals. After its independence in

1947, India engaged with fellow developing countries in

sharing technical expertise, knowledge, and capacity-

building. 

Read More:

https://twitter.com/IndiainTandT

India on its way to becoming fastest growing economy in

world: FinMin report

Fast vaccination and teeming festivities will drive India’s 

ongoing recovery following in narrowing of demand-

supply gaps and greater employment prospects, as per 

the monthly Economic Review prepared by the finance

ministry. “Aatmanirbhar Bharat Mission summarising ma-

jor structural reforms remains to play a vital role in shap-

ing India’s economic recovery, both via signifying of busi-

ness opportunities and enlargement of spending chan-

nels.” “Equipped with necessary macro and micro growth

drivers, the stage is set for India’s investment cycle to

jumpstart and catalyse its recovery towards becoming the

fastest growing economy in the world,” the review report

stated. According to the Economic Survey 2020-21, India

is projected with a GDP growth of 11% during the current

financial year ending March 2022. The Survey had said

growth will be reinforced by supply-side drive from modi-

fications and easing of regulations, boost for infrastruc-

tural investments, improvement to manufacturing sector 

through Production-Linked Incentive (PLI) schemes, re-

covery of stifled demand, rise in flexible consumption

subsequent to rollout of vaccines and pick-up in credit

given passable liquidity and low interest rates. As per

Confederation of All India Traders, India’s economic re-

covery gathered steam in the festive season, logging a

decade high Diwali sale of Rs 1.3 lakh crore (US$ 17.5

billion). Bettering COVID-19 situation amid high business

and consumer spirits provided sustained economic recov-

ery in October 2021 as well. The global economic recov-

ery still remains to be affected by prolonged supply con-

straints and input cost inflation, it stated. However, IMF 

in its October 2021 update anticipates enhanced global 

growth prospects at 5.8% in 2021 and 4.9% in 2022 caus-

ing a coterminous global trade growth, by volume, at

9.7% and 6.7%, respectively. 

Read More:

https://www.ibef.org/news/india-on-its-way-to-

becoming-fastest-growing-economy-in-world-finmin-

report
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High Commission of India hosted 57th ITEC Day

event on October 14, 2021 at the Mahatma Gandhi

Institute for Cultural Cooperation

The High Commission of India hosted the 57th India

Technical Economic Cooperation (ITEC) on October

14, 2021 at the Mahatma Gandhi Institute for Cultural

Cooperation. The Indian Technical and Economic  

Cooperation Programme, commonly known as ITEC is

a fully-funded flagship Programme under the Ministry

of External Affairs, Government of India. Indian Tech-

nical Economic Cooperation (ITEC) has been a pioneer 

initiative in capacity building and the strengthening of

ties between India and its friends across the globe. 

The event featured opening remarks by His Excellency

Mr. Arun Kumar Sahu, High Commissioner of India to

Trinidad and Tobago, Video messages by Hon. 

Fitzgerald Hinds, Minister of National Security,

Hon. Camille Robinson-Regis, Minister of Planning

and Sustainable Development, presentation by Hon.

Vandana Mohit, Member of Parliament for

Chaguanas East and Hon. Rushton Paray, Member of

Parliament for Mayaro. Also, the event had remarks

by Ms. Shehnaz Mohammed, ITEC alumni and

Mr. Varma Ramdhan, KIP alumni as well as Ms. Jayme

Hoyte, ITEC alumni. The event also had a cultural  

performance by Mr. Neval Chaitlal and a dance per-

formance by Ms. Sreeranjini Umesh, Mahatma

Gandhi Institute for Cultural Cooperation

Bhratanatyam Dance Teacher. The event was

concluded with a vote of thanks by Mr. Rentala

Srinivas, Attache (Indian Technical Economic

Cooperation & Know India Programme).

Read More: 

https://www.facebook.com/IndiaInTnT

COVAXIN gets World Health Organization approval

for emergency use listing

Hyderabad-based vaccine maker Bharat Biotech re-

ceived a shot in the arm Wednesday as the World

Health Organisation (WHO) granted approval to In-

dia’s first indigenous Covid vaccine– Covaxin– for

emergency use listing (EUL). The WHO clearance is a 

significant step in Covaxin being accepted by foreign

governments. It will remove uncertainty around over-

seas travel by Indians inoculated with this vaccine.

Moreover, EUL is also a prerequisite for a vaccine to

be supplied through COVAX, the global Covid vaccine

equity scheme. WHO Director Dr Tedros Adhanom

Ghebreyesus tweeted, “Glad to see one more vac-

cine, #Covaxin, being granted @WHO emergency use

listing. The more products we have to fight #COVID19,

the better, but we must keep up the pressure to de-

liver #VaccinEquity & prioritize access to vulnerable

groups who are still waiting for their 1st

dose. Covaxin is one of the six vaccines that have

received emergency use authorisation from India’s 

drug regulator and is being used in the nationwide

inoculation programme, along with Covishield and

Sputnik V. “Validation by WHO is a very significant

step towards ensuring global access to India’s widely

administered, safe, and efficacious Covaxin,” Bharat

Biotech Chairman and Managing Director Krishna Ella 

was quoted as saying by news agency PTI. As an or-

ganisation, Bharat Biotech has focused on maintain-

ing stringent quality and safety standards that meet

rigorous assessment, and scientific standards

established by World Health Organization, as a result,

many of its vaccines have received World Health

Organization prequalification, he added.

Read More:

https://indianexpress.com/article/india/who-grants-

approval-to-covaxin-for-emergency-use-listing-

7605966/
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India's transition to green economy to create 50 mil-

lion jobs, contribute US$ 1 trillion in economic im-

pact: WEF

As per a World Economic Forum report, India’s transi-

tion to a green economy has the potential to contrib-

ute >US$ 1 trillion in economic impact by 2030 and

generate >50 million employment opportunities. The

report added that the economic impact could expand

to US$ 15 trillion by 2070. The WEF published a re-

port on ‘Mission 2070: A Green New Deal for a Net-

Zero India’, which offers a roadmap for India’s transi-

tion. As per the report, India’s commitments are a

central foundation to accomplish the 1.5-degree Cel-

sius global warming target. The report added, “India

experiences two emergencies: one is the coronavirus

pandemic and another is climate change.” The WEF

report in association with the Observer Research

Foundation and Kearney also highlights the potential

to generate employment opportunities, catalyse inno-

vative industries, increase India’s contributions to

address climate change and the potential to save

lives. The report added that along with India’s four

cross-sectoral enablers, there are the five pillars, i.e.,

agriculture, energy, mobility, industry, infrastructure

and cities, that contribute >90% of the country’s 

emissions. These enablers also include a principal

framework to catalyse green finance, a proposal for

climate adaptation, an augmented approach to green

technology innovation, an integrated approach to

carbon, capture, storage and utilisation. Additionally,

these enablers and pillars are reliant on India’s sus-

tained economic growth, financial innovation, techno-

logical advancement and robust political leadership.

Mr. Sriram Gutta, Deputy Head, India and South Asia,

World Economic Forum, said, “India’s approach to

deliver energy security and growth to its citizens

while guaranteeing the transition to a green and net-

zero economy would outline our collective accom-

plishment in the global fight against climate change.’

https://www.ibef.org/news/indias-transition-to-green

-economy-to-create-50-million-jobs-contribute-us-1-

trillion-in-economic-impact-wef

Solar energy capacity increased 17 times in 7 years; 

now at 45 GW: India at COP 26

India’s solar energy capacity stands at ~45 gigawatts,

an increase of 17X in the last seven years, stated India 

while presenting its third Biennial Update Report

(BUR) in the 11th Facilitative Sharing of Views (FSV) at

the COP26 climate summit. In February, the country

submitted the BUR to the United Nations Framework

Convention on Climate Change (UNFCCC). The key

highlight of the dialogue on India's third BUR was the

substantial growth of its solar programme and

achievement of 24% decrease in emission intensity of

its Gross Domestic Product (GDP) between 2005 and

2014. Mr. J R Bhatt, Adviser/Scientist in the Ministry

of Environment, stated that the country stated that it

accounts for ~17% of the global population and its

current annual greenhouse gas (GHG) emissions are

~5%, while historical cumulative emissions were ~4%.

Mr. Bhatt stated that this is a significant fact consider-

ing that India is predominantly vulnerable to climate

change. However, India has been taking numerous

mitigation actions across the country, which has grad-

ually sustained decoupling of its economic progress

from greenhouse gas emissions. All the Parties ap-

plauded India's efforts on the BUR and its climate

actions. There were queries about India's multilateral

initiatives to combat climate change, such as the Coa-

lition for Disaster Resilient Infrastructure (CDRI). India 

replied by stating that disaster risk is growing in de-

veloping countries, and this is a step to improve inter-

national collaboration which is much required in the

current times. On the query of rising forest cover,

India stated that people's involvement has played a

central role in boosting its forest cover, and that its

forests offer all the four ecosystem services. 

Read More:

https://www.moneycontrol.com/news/business/

economy/indias-fintech-adoption-rate-highest-in-the-

world-at-87-beats-64-global-average-piyush-goyal-

7527351.html
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India and World Bank sign agreement to strengthen

health systems in Meghalaya

Government of India, the Government of Meghalaya and

the World Bank signed a US$ 40 million health project for 

the state of Meghalaya. Project will improve the quality of

health services and strengthen the state’s capacity to han-

dle future health emergencies, including the COVID-19 

pandemic. The Meghalaya Health Systems Strengthening

Project will enhance the management and governance

capabilities of the state and its health facilities; expand

the design and coverage of the state’s health insurance

program; improve the quality of health services through

certification and better human resource systems; and ena-

ble efficient access to medicines and diagnostics. All 11 

districts of the state will benefit from the project. It will

also benefit health sector staff at the primary and second-

ary levels by strengthening their planning and manage-

ment capabilities and building their clinical skills. The

project will enable women to better utilize healthcare

services at the community level. The Department of Eco-

nomic Affairs, Ministry of Finance stated that

“Strengthening and expanding health care systems is a

priority for the Government of India. The Project will en-

hance the management and quality of health services in

the state. It will also help expand the coverage of health

services and make it accessible and affordable to the poor

and vulnerable in the state.” The agreement was signed

by Mr. Rajat Kumar Mishra, Additional Secretary, Depart-

ment of Economic Affairs, Ministry of Finance on behalf of

the Government of India; Mr. Ramkumar S, Joint Secre-

tary, Department of Health and Family Welfare on behalf

of the Government of Meghalaya; and Mr. Junaid Ahmad,

Country Director, India on behalf of the World Bank.

Read More:

https://www.ibef.org/news/india-and-world-bank-sign-

agreement-to-strengthen-health-systems-in-meghalaya

Japanese investments in India's tech, startup ecosystem

cross $9.2 billion, led by Softbank's push: Nasscom

report

Japanese investment in the Indian Information

Technology and startup ecosystem has grown 4X since

2016, thus helping create 1 lakh jobs. As a result, total 

employment generation in the technology and IT space

would reach 3.6 lakh by 2023. India's IT/startup industries

have been attracting billions of dollars from overseas mar-

kets since the last few years. Besides the US and China,

Japan has been eyeing India's growing tech market, with

the investment from the country now crossing $9.2 bil-

lion, a report launched by Nasscom in collaboration with

the Japanese ministry of economy, trade and industry has

said. The report takes into account the investment from

Japan into India during the period between 2016-2021,

when the new-age companies in the country raised funds

due to scalable disruptive business models. The total in-

vestment from Japan till date has reached $9.2 billion, led

by large-ticket deals from investors like Softbank. The

company has backed some of the biggest startups in the

country including OYO, Paytm, Ola, Flipkart, Meesho, Gro-

fers, Swiggy, Unacademy, among many others. Softbank's

two funds, Vision fund I and II, have infused billions of

dollars into the India's startup ecosystem, catapulting

several among them to the unicorn club. This year alone,

Softbank has invested over $2 billion in many unicorns,

soonicorns of India. Mr. Yasuyuki Murahash, the Chief

Director General of Japan External Trade Organisation

(JETRO), said that the growth of India's digital sector un-

der COVID has been remarkable, and many Japanese

companies are paying attention to the Indian ecosystem.

Read More:

https://www.businesstoday.in/latest/economy/story/

japanese-investments-in-indias-tech-startup-ecosystem-

cross-92-billion-led-by-softbanks-push-nasscom-report-

311064-2021-11-01
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India's gold demand bouncing back to pre-COVID

levels, rises 47% in Sept quarter: WGC

According to the World Gold Council (WGC), India's

gold demand has seen a 47% rise in the July-September

quarter to 139.1 tonnes, following stround in economic 

activity and recovering consumer demand. Gold de-

mand in India is leaping back to pre-COVID levels and

going forward the outlook looks optimistic.India’s over-

all demand stood at 94.6 tonnes during the September

quarter of 2020, the WGC's Q3 Gold Demand Trends

2021 report stated, including that in terms of value,

India's third quarter gold demand surged by 37% to Rs.

59,330 crore (US$ 7.92 billion), compared to Rs. 43,160 

crore (US$ 5.76 million) last year. Mr. Somasundaram

PR, WGC Regional CEO, India stated that “This reflects

a mixture of low base effect and return of progressive

trade and consumer sentiments. This is principally driv-

en by what seems to be a firm grip on the pandemic 

with elevated vaccination rates and dropping infection

rates, leading to a strong rebound in economic activi-

ty.” Going ahead, imports might not be very substantial 

in the fourth quarter as little bit of stocking up for the

festive season has previously taken place during the

third quarter of 2021, he added. “Looking forward with

restrictions being steadily relaxed across the country,

retail demand is surging to pre-COVID levels. With the

forthcoming festive and wedding season, there is all

the more excitement towards gold demand, and we

expect it to be the busiest gold-buying time of year

since the start of COVID,” stated Mr. Somasundaram. 

He further stated that demand for digital gold has also

enhanced manifold, innovative tech initiatives, tie-ups

with digital gold and UPI platforms by prominent jewel-

lers has created about a significant boost in volume of

buyers and investors desiring online purchases.

Read More:

https://www.ibef.org/news/indias-gold-demand-

bouncing-back-to-precovid-levels-rises-47-in-sept-

quarter-wgc

Coal India effort to further reduce emission- pilot 

project to replace diesel with LNG in dumpers

In order to further reduce carbon footprint, Coal India

Ltd (CIL), Ministry of Coal has recently initiated the

process of retrofitting Liquefied Natural Gas (LNG) kits

in its dumpers - the big trucks engaged in transporta-

tion of coal in mines. CIL, the world’s largest coal miner

uses over 4 lakh kilolitres of diesel per annum with an

expense of over Rs. 3,500 crore. The Company in asso-

ciation with GAIL (India) Limited and BEML Limited has

taken up a pilot project for retrofitting LNG kits in its

two 100 tonne dumpers operating at the subsidiary

Mahanadi Coalfields Ltd (MCL) under an MoU with

GAIL and BEML. Once the LNG kit is successfully retro-

fitted and tested, these dumpers will be able to run on

dual fuel system and their operations will be signifi-

cantly cheaper and cleaner with use of LNG. CIL has

over 2,500 dumpers operating in opencast coal mines

and the fleet consumes about 65 to 75% of the total

diesel used by CIL. Liquified Natural Gas is likely to

replace diesel use by 30 to 40% and reduce fuel cost by

about 15% paving the way for Rs. 500 crore savings

annually if all heavy earth moving machines including

dumpers are retrofitted with LNG kits. The cost eco-

nomics of the project will be evaluated after comple-

tion of the pilot project and technical study on perfor-

mance of the dumpers. Pilot project is likely to be com-

pleted by the year end. Based on the outcome, CIL will

decide about bulk use of LNG in its HEMMs, especially

dumpers. CIL is planning to buy HEMMs with only LNG

engines if the project becomes a success and this will 

help reduce its carbon footprint drastically and achieve

sustainable goals.

Read More:

https://www.ibef.org/news/coal-india-effort-to-further

-reduce-emission-pilot-project-to-replace-diesel-with-

lng-in-dumpers
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USEFUL LINKS:

https://www.hcipos.gov.in/index.php

https://www.investindia.gov.in/

https://www.ibef.org/

https://www.cii.in/

http://www.ficci.in/

https://www.fieo.org/

https://www.tpci.in/

https://www.epch.in/

https://dipp.gov.in/

https://www.digitalindia.gov.in/

https://www.makeinindia.com/

https://www.indiatradefair.com/

https://www.aepcindia.com/node

https://www.eximbankindia.in/

https://www.swachhbharatmission.gov.in/

https://www.gandhi.gov.in/

https://www.indiaperspectives.gov.in/

http://dgftebrc.nic.in:8090/TradeDispute/

TO CONNECT WITH COMMERCIAL WING

Contact:

Mr. Anand Mathai

Commercial Officer

Email: trade.pospain@mea.gov.in

FORTHCOMING EVENTS IN INDIA:

https://www.indiasteelexpo.in/

http://www.ttindiaexpo.com/

https://www.ihgfdelhifair.in/

Other Forthcoming Events hosted by FICCI , FIEO &

CII available through weblinks below:

https://ficci.in/forthcoming-events-more.asp

https://www.fieo.org/index.php

https://www.cii.in/Events.aspx
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